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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.

Zall Smart Commerce Group Ltd.
卓爾智聯集團有限公司

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 2098)

PROPOSED CONTINUING CONNECTED TRANSACTIONS
STRATEGIC FRAMEWORK AGREEMENT WITH Z-BANK

The Board is pleased to announce that on 9 July 2018 the Company has entered into the Strategic 
Framework agreement with Z-Bank, pursuant to which the parties agreed that for the purpose of 
facilitating the development of the B2B trading platforms of, and the provision of supply chain 
finance services by, the Group, they shall cooperate in the following areas, namely: (1) provision of 
bank deposits service by Z-Bank to the Group; (2) provision of fund settlement, payment and other 
financial services by Z-Bank to the Group and; and (3) the Group referring customers to Z-Bank for 
loan and credit facilities services.

As at the date of this announcement, Z-Bank is owned as to 30% by Zall Holdings Ltd., which in turn 
is held as to 99.95% by Mr. Yan Zhi, the controlling Shareholder, the co-chairman and an executive 
Director of the Company. Accordingly, Z-Bank is a connected person of the Company as defined 
under Chapter 14A of the Listing Rules and the entering into of Strategic Framework Agreement 
constitutes a continuing connected transaction of the Company.

As the highest applicable percentage ratio for the Deposit Caps in respect of the placing of deposits 
with Z-Bank under the Strategic Framework Agreement is more than 0.1% but less than 5%, the 
placing of deposits with Z-Bank under the Strategic Framework Agreement is subject to the reporting, 
annual review and announcement requirements under Chapter 14A of the Listing Rules and is exempt 
under Rule 14A.76(2) of the Listing Rules from circular and independent Shareholders’ approval 
requirements.

As the Directors currently expect that the transaction amount payable by the Group to Z-Bank for the 
provision of fund settlement, payment and other financial services under the Strategic Framework 
Agreement on an annual basis will be less than HK$3,000,000, the provision of such services under 
the Strategic Framework Agreement will fall within the de minimis threshold as stipulated under 
Chapter 14A of the Listing Rules and will therefore be exempt from all reporting, annual review, 
announcement and independent Shareholders’ approval requirements under Chapter 14A of the 
Listing Rules. The Company will comply with the relevant reporting, annual review, announcement 
and independent Shareholders’ approval requirements under Chapter 14A of the Listing Rules if and 
when the total fees payable by the Group to Z-Bank for the provision of other financial services under 
the Strategic Framework Agreement exceed the de minimis threshold.
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BACKGROUND

The Board is pleased to announce that the Company has entered into the Strategic Framework agreement 
with Z-Bank, pursuant to which the parties agreed that for the purpose of facilitating the development of 
the B2B trading platforms of, and the provision of supply chain finance services by, the Group, they shall 
cooperate in the following areas, namely: (1) provision of bank deposits service by Z-Bank to the Group; 
(2) provision of fund settlement, payment and other financial services by Z-Bank to the Group and; and 
(3) the Group referring customers to Z-Bank for loan and credit facilities services.

THE STRATEGIC FRAMEWORK AGREEMENT

Date : 9 July 2018
  
Parties : (1)  the Company (for itself and on behalf of the members of the Group)

  (2)  Z-Bank

Term

The Strategic Framework Agreement is conditional on the Company’s compliance all announcement, 
shareholders’ approval (if applicable) and other requirements under the Listing Rules and is effective 
from 9 July 2018 and will expire on 31 December 2020.

Services

Pursuant to the Strategic Framework Agreement,

(1) The members of the Group will open bank accounts and place deposits with Z-Bank;

(2) Z-Bank shall support the business development of the Group by providing fund settlement, payment 
and other financial services to them;

(3) In relation to the customers referral to Z-Bank for loan and credit facilities services, the Company 
(for itself and on behalf of the members of the Group) agreed that:–

(i) they shall only refer customers which purchase goods through its B2B platform to Z-Bank. The 
loan and facilities, if so granted by Z-Bank, shall only be used for purchase of goods. The Group 
shall not be entitled to deduct any interests, fees or amounts from the proceeds provided by 
Z-Bank in favour of the customers;

(ii) they shall only introduce customers to Z-Bank on which the Group has an understanding and 
consider that such customers shall be able to repay based on their trading patterns and past 
dealings with the Group;
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(iii) they shall provide assistance to Z-Bank in collecting relevant credit information of customers 
and information relating to the use of loan proceeds as may be reasonably requested by Z-Bank;

(iv) they shall, based on the trading pattern of its customers, provide information to Z-Bank to 
facilitate Z-Bank’s preparation of funds and forecast of funding needs for lending to customers, 
and allow Z-Bank to access their data for the purpose of verifying the information provided to 
Z-Bank;

(v) in the event that the customers introduced by the Group default in loan repayment, they shall 
assist Z-Bank in recouping the outstanding amounts;

(vi) they shall provide storage and escrow services to Z-Bank in respect of goods pledged by 
customers in favour of Z-Bank; and

(vii) Z-Bank shall give priority to customers introduced by the Group for providing loans and credit 
facilities subject to the compliance of the relevant laws, regulations and the Z-Bank’s internal 
credit policy. The terms and conditions of the financing services provided by Z-Bank to such 
customers shall be subject to the entering into of definitive agreements.

(4) Z-Bank is entitled to unilaterally suspend or terminate the cooperation with the Group in relation 
to the customers referral under the Strategic Framework Agreement, or enforce its rights under 
the Strategic Framework Agreement or any other relevant specific agreements and contracts to be 
entered into in the event that:–

(i) decree against the customers introduced by the Group are laid down by any competent 
government agency in the PRC, and such decree not having been discharged or the default 
concerned not having been duly remedied by the customers;

(ii) the customers introduced by the Group having been involved in any material litigation or any 
event which has material adverse effect on the society; or

(iii) any indebtedness under the loan and credit facilities services provided by Z-Bank to customers 
of the Group is not paid when due and the aggregate amount in default exceeds 4% of the loan 
and credit facilities amount provided; and

(5) The Company is entitled to unilaterally suspend or terminate the cooperation with Z-Bank under the 
Strategic Framework Agreement if it becomes aware that any loss of capital in the deposits placed 
with Z-Bank occurred.

Price determination

(1) The interests for deposits placed by the Group with Z-Bank shall be negotiated on an arm’s 
length basis with regard to the interest rates charged by normal commercial banks in the PRC for 
comparable deposits and in any case, the interest rate for deposits shall not be lower than the rate 
prescribed by the PBOC for the same type of deposit and under similar terms, not lower than the 
interest rates of deposits of a similar nature provided to the Group and its subsidiaries by other 
independent commercial banks in the PRC.
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(2) The services fees charged by Z-Bank for the provision of the fund settlement, payment and other 
financial services are determined according to the fee rates fixed by the PBOC or the CBRC and if 
such fixed fee rates are not available, the service fees are negotiated on arm’s length basis taking 
into account the market conditions and by reference to the fee rates charged by normal commercial 
banks in the PRC for comparable services.

(3) The Group will not receive any fee from Z-Bank resulting from or in relation to members of the 
Group referring customers to Z-Bank.

Proposed annual caps

For the purpose of regulating the Strategic Framework Agreement and satisfying the needs of continuous 
development of the Group, the Company proposes that the annual caps for the Strategic Framework 
Agreement for the years ending 31 December 2018, 31 December 2019 and 31 December 2020, 
respectively be set as follows:

Maximum daily balance (including interests accrued thereon) of deposits placed by the Group with 
Z-Bank:

Proposed Deposit Caps for the year ending
31 December 2018  31 December 2019 31 December 2020

RMB1,000 million 
(equivalent to
approximately 

HK$1,180 million)

RMB1,600 million 
(equivalent to
approximately 

HK$1,888 million)

RMB2,300 million 
(equivalent to
approximately 

HK$2,714 million)

The Deposit Caps have been determined by reference to the control of financial risks in selecting 
providers of deposit services and the cash flow of the Company, while taking into account the business 
development plans of the Group during the terms of the Strategic Framework Agreement.

INFORMATION ON THE GROUP AND Z-BANK

The Group

The Company is an investment holding company and the Group is a leading developer and operator of 
large-scale consumer product focused wholesale shopping malls in the PRC. The Group also provides 
supply chain management and trading services, e-commerce services, financial services, warehousing 
and logistics services for its customers in the online and offline markets.

Z-Bank

Z-Bank is a privately owned commercial bank licensed by CBRC, the headquarters of which is located 
in Wuhan, Hubei Province, the PRC. Z-Bank commenced business in 2017 and is principally engaged 
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in the provision of online and offline banking services, targeting particularly micro, small and medium 
enterprises and individuals involving in supply chain network transactions. It is owned as to 30% by 
Zall Holdings Ltd., which in turn is held as to 99.95% by Mr. Yan Zhi, the controlling Shareholder, 
co-chairman and an executive director of the Company. To the best of the Director’s knowledge, 
information and belief, having made all reasonable enquiries, other shareholders of Z-Bank are not 
connected persons of the Company.

REASONS FOR ENTERING INTO THE STRATEGIC FRAMEWORK AGREEMENT

The Group has been building B2B trading platforms for trade of daily consumer goods, agricultural 
products, chemicals and plastic rawer materials, non-ferrous metals and others, and through such 
platforms, provides financial, storage, logistics and supply chain management services to its customers.

The Group considers that there is an increasing number of customers purchasing substantial amount of 
goods through such trading platforms and some of which may require financing services to facilitate the 
purchase of goods or to increase the purchasing amount. Nevertheless, traditional state-owned banks 
may not be able to provide trade financing services in favour of such customers which are usually micro, 
small and medium enterprises. Such customers, on the other hand, are the target customers of Z-Bank. In 
addition, Z-Bank principally focuses on providing services to companies involving supply chain network 
transactions. By entering into the Strategic Framework Agreement, the Group can introduce quality 
customers to Z-Bank which, in turn, can provide financing to such customers so that they can purchase 
more goods and products from or through the trading platforms and therefore may increase the revenue 
income of the Group.

In light of the synergy between the Group and Z-Bank, the Group considers that it is in its interest to 
further its relationship with Z-Bank, which is prepared to offer interest rate and other terms to the Group 
which are no less favorable than the interest rate and other terms that Z-Bank will offer to its other 
independent customers of similar scale and size for bank deposits of comparable tenure and amount at or 
about the time of placement, subject to the prevailing market conditions.

In addition, opening bank account and placing deposits with Z-Bank are solely on a voluntary and non-
exclusive basis. There is no restriction under the Strategic Framework Agreement on the Group’s ability 
to source the services from others banks and the Group is at its sole discretion to make its selection 
according to the relevant rates being offered and quality of services being delivered by the banks. It will 
also be cost effective and efficient if the transfers of fund between the Group and its customers can be 
settled at the same bank.

For the above reasons, the Directors (excluding Mr. Yan Zhi who has a material interest in the Strategic 
Framework Agreement and who has abstained from voting on the relevant board resolutions of the 
Company) are of the view that the Strategic Framework Agreement has been entered into on normal 
commercial terms or better and in the ordinary and usual course of the Group’s business, and that the 
transactions contemplated thereunder (together with the relevant annual caps) are fair and reasonable and 
in the interests of the Company and its shareholders as a whole.
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RISK MANAGEMENT AND INTERNAL CONTROL MEASURES IN RELATION TO THE 
PLACING OF DEPOSITS WITH Z-BANK UNDER THE STRATEGIC FRAMEWORK 
AGREEMENT

To mitigate the financial risks which may be exposed to the Company to the largest extent, and safeguard 
the interests of the Company and its shareholders, the Company has put in place the following internal 
control and risk management measures:–

(1) According to the Strategic Framework Agreement, the Group has the right to monitor the deposits 
in Z-Bank from time to time to ensure their security and liquidity. Z-Bank shall cooperate with the 
reasonable requirements proposed by the Group in respect of the aforesaid. If any loss of capital 
occurred, the Company is entitled to terminate the Strategic Framework Agreement unilaterally.

(2) In respect of the deposits placed by the Group with Z-Bank, if there occurs any breach of contract or 
other improper use or non-compliance by Z-Bank which result in Z-Bank not being able to satisfy 
the free withdrawal requirements of the Group regarding such deposits (including accrued interest), 
the Group may set off such amount against the balance of the loans and accrued interest from 
Z-Bank to the extent permissible under the laws and regulations within three working days after the 
Company becomes aware of such breach, improper use or non-compliance.

(3) The Company will consider the following factors including but not limited to: (a) the expected cash 
flow of the Group; and (b) the pricing or interest rate terms of Z-Bank and other commercial banks 
before the Company or any of its subsidiaries entering into any separate agreements with Z-Bank or 
other commercial banks or financial institutions in the PRC for the placing of deposits.

The Directors consider that the above internal control and risk management measures are adequate and 
effective in monitoring the deposit transactions in all material respects.

LISTING RULES IMPLICATIONS

As at the date of this announcement, Z-Bank is owned as to 30% by Zall Holdings Ltd., which in turn 
is held as to 99.95% by Mr. Yan Zhi, the controlling Shareholder, the co-chairman and an executive 
Director of the Company. Accordingly, Z-Bank is a connected person of the Company as defined under 
Chapter 14A of the Listing Rules and the entering into of Strategic Framework Agreement constitutes a 
continuing connected transaction of the Company.

Placing of deposits

As the highest applicable percentage ratio for the Deposit Caps in respect of the placing of deposits 
with Z-Bank under the Strategic Framework Agreement is more than 0.1% but less than 5%, the placing 
of deposits with Z-Bank under the Strategic Framework Agreement is subject to the reporting, annual 
review and announcement requirements under Chapter 14A of the Listing Rules and is exempt under 
Rule 14A.76(2) of the Listing Rules from circular and independent Shareholders’ approval requirements.
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Fund settlement, payment and other financial services

As the Directors currently expect that the transaction amount payable by the Group to Z-Bank for the 
provision of fund settlement, payment and other financial services under the Strategic Framework 
Agreement on an annual basis will be less than HK$3,000,000, the provision of such services under the 
Strategic Framework Agreement will fall within the de minimis threshold as stipulated under Chapter 
14A of the Listing Rules and will therefore be exempt from all reporting, annual review, announcement 
and independent Shareholders’ approval requirements under Chapter 14A of the Listing Rules. The 
Company will comply with the relevant reporting, annual review, announcement and independent 
Shareholders’ approval requirements under Chapter 14A of the Listing Rules if and when the total 
fees payable by the Group to Z-Bank for the provision of other financial services under the Strategic 
Framework Agreement exceed the de minimis threshold.

DEFINITIONS

In this announcement, the following expressions have the meanings set out below unless the context 
requires otherwise:

“B2B” Business-to-business

“Board” the board of Directors

“CBRC” China Banking Regulatory Commission (中國銀行業監督管理委員會)

“Company” Zall Smart Commerce Group Ltd. (卓爾智聯集團有限公司), a company 
incorporated in the Cayman Islands with limited liability, the shares of which 
are listed on the main board of the Stock Exchange

“Director(s)” the director(s) of the Company

“Deposit Caps” the aggregate maximum balance of the deposits placed by the Group with 
Z-Bank on any given day as set out in this announcement 

“Group” the Company and its subsidiaries

“Listing Rules” the Rules Governing the Listing of Securities on the Stock Exchange

“PBOC” The People’s Bank of China

“percentage ratio(s)” has the meanings ascribed to it under Rule 14.07 of the Listing Rules

“PRC” the People’s Republic of China (for the purpose of this announcement, 
excluding Hong Kong Special Administrative Region, Macau Special 
Administrative Region and Taiwan)
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“RMB” Renminbi, the lawful currency of the PRC

“Strategic Framework 
 Agreement”

a strategic framework agreement dated 9 July 2018 entered into between the 
Company and Z-Bank

“Shareholder(s)” holder(s) of the share(s) of the Company

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Z-Bank” 武漢眾邦銀行股份有限公司 (Wuhan Zhongbang Bank Co. Ltd.*) a licenced 
bank in Wuhan, Hubei Province, the PRC

“Zall Holdings Ltd.” 卓爾控股有限公司 (Zall Holdings Ltd.*), a company established in the PRC 
with limited liability and held as to 99.95% by Mr. Yan Zhi

In this announcement, for the purpose of illustration only, amounts quoted in RMB have been converted 
into HK$ at the rate of RMB1.00 to HK$1.18. Such exchange rate has been used, where applicable, for 
the purpose of illustration only and does not constitute a representation that any amounts were or may 
have been exchanged at this or any other rates or at all.

By order of the Board
Zall Smart Commerce Group Ltd.

Yan Zhi
Co-chairman

Hong Kong, 9 July 2018

* for identification purposes only

As at the date of this announcement, the Board comprises eight members, of which Mr. Yan Zhi, 
Dr. Gang Yu, Mr. Wei Zhe, David, Mr. Qi Zhiping and Mr. Cui Jinfeng are executive Directors of 
the Company; Mr. Cheung Ka Fai, Mr. Wu Ying and Mr. Zhu Zhengfu are independent non-executive 
Directors of the Company.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Saturation
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSongHK-Light
    /CFangSongHKS-Light
    /CGuLiHK-Bold
    /CGuLiHKS-Bold
    /CGuYinHK-Bold
    /CGuYinHKS-Bold
    /CHei2HK-Bold
    /CHei2HK-Xbold
    /CHei2HKS-Bold
    /CHei2HKS-Xbold
    /CHei3HK-Bold
    /CHei3HKS-Bold
    /CHeiHK-UltraBold
    /CHeiHKS-UltraBold
    /CJNgaiHK-Bold
    /CJNgaiHKS-Bold
    /CKanHK-Xbold
    /CKanHKS-Xbold
    /CNganKaiHK-Bold
    /CNganKaiHKS-Bold
    /CO2YuenHK-XboldOutline
    /CO2YuenHKS-XboldOutline
    /COYuenHK-Xbold
    /COYuenHK-XboldOutline
    /COYuenHKS-Xbold
    /COYuenHKS-XboldOutline
    /CPo3HK-Bold
    /CPo3HKS-Bold
    /CPoHK-Bold
    /CPoHKS-Bold
    /CSong3HK-Medium
    /CSong3HKS-Medium
    /CSuHK-Medium
    /CSuHKS-Medium
    /CWeiBeiHKS-Bold
    /CXLiHK-Medium
    /CXLiHKS-Medium
    /CXYaoHKS-Medium
    /CXingHK-Medium
    /CXingHKS-Medium
    /CXingKaiHK-Bold
    /CXingKaiHKS-Bold
    /CYuen2HKS-Light
    /CYuen2HKS-SemiBold
    /CYuen2HKS-Xbold
    /CYuenHK-SemiMedium
    /MBeiHK-Bold
    /MBitmapRoundHK-Light
    /MBitmapSquareHK-Light
    /MCuteHK-Light
    /MCuteHKS-Light
    /MDynastyHK-Xbold
    /MDynastyHKS-Xbold
    /MElleHK-Medium
    /MElleHKS-Medium
    /MGentleHK-Light
    /MGentleHKS-Light
    /MHGHagoromoTHK-Light
    /MHGHagoromoTHK-Medium
    /MHGKyokashotaiTHK-Light
    /MHGReithicTHK-Light
    /MHeiHK-Bold
    /MHeiHK-Light
    /MHeiHK-Medium
    /MHeiHK-Xbold
    /MHeiHKS-Bold
    /MHeiHKS-Light
    /MHeiHKS-Medium
    /MHeiHKS-Xbold
    /MKaiHK-Medium
    /MKaiHK-SemiBold
    /MKaiHKS-Medium
    /MKaiHKS-SemiBold
    /MLiHK-Bold
    /MLiHKS-Bold
    /MLingWaiFHK-Light
    /MLingWaiPHK-Light
    /MMarkerHK-Bold
    /MMarkerHKS-Bold
    /MNgaiHK-Bold
    /MNgaiHKS-Bold
    /MQingHuaHK-Xbold
    /MQingHuaHKS-Xbold
    /MSungHK-Bold
    /MSungHK-Light
    /MSungHK-Medium
    /MSungHK-Xbold
    /MSungHKS-Bold
    /MSungHKS-Light
    /MSungHKS-Medium
    /MSungHKS-Xbold
    /MWindyHK-Bold
    /MWindyHKS-Bold
    /MYoungHK-Medium
    /MYoungHK-Xbold
    /MYoungHKS-Medium
    /MYoungHKS-Xbold
    /MYuenHK-Light
    /MYuenHK-Medium
    /MYuenHK-SemiBold
    /MYuenHK-Xbold
    /MYuenHKS-Light
    /MYuenHKS-SemiBold
    /MYuenHKS-Xbold
    /MYuppyHK-Medium
    /MYuppyHKS-Medium
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 2400
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 2400
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 2400
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b57fa65bc00200027006800690052006500730027005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc87a25e55986f793a3001901a904e96fb5b5090f54ef650b390014ee553ca57287db2969b7db28def4e0a767c5e03300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting true
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /ClipComplexRegions true
        /ConvertStrokesToOutlines false
        /ConvertTextToOutlines false
        /GradientResolution 400
        /LineArtTextResolution 1200
        /PresetName <FEFF005B9AD889E367905EA6005D>
        /PresetSelector /HighResolution
        /RasterVectorBalance 1
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing false
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


